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Dear Sirs,

Re: Reaffirmation of credit rating for debt programme and bank facilities of
Torrent Power Limited by CRISIL

CRISIL has reaffirmed the credit rating at “CRISIL AA” on the debt programme and
bank facilities of Torrent Power Limited, with revision in rating outlook to “Negative”
from “Stable”. The rating on the Company's short-term bank facilities and debt
programme has also been reaffirmed at “CRISIL A1+".

Yours faithfully,
For Torrent Power Limited
Qbu""y

T. P. Vijayasarathy
Director
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