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MEDIA RELEASE
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Revenue from Opera�ons
₹ 2,953 crs in Q3 FY 2020-21 compared to ₹ 3,079 crs in Q3 FY 2019-20
₹ 9,089 crs in YTD FY 2020-21 compared to ₹ 10,657 crs in YTD FY 2019-20

EBITDA
₹ 908 crs in Q3 FY 2020-21 compared to ₹ 877 crs in Q3 FY 2019-20
₹ 2,660 crs in YTD FY 2020-21 compared to ₹ 2,869 crs in YTD FY 2019-20

Total Comprehensive Income
₹ 320 crs in Q3 FY 2020-21 compared to ₹ 416 crs in Q3 FY 2019-20 
₹ 892 crs in YTD FY 2020-21 compared to ₹ 1,440 crs in YTD FY 2019-20   

February 09, 2021: Torrent Power Limited (the “Company”) today announced financial results for the quarter ended 
December 31, 2020. 

The quarter has seen a significant increase in profitability a�er the pandemic-hit H1 FY21. Profit before tax for the 
current quarter increased to ₹ 399 crs compared to ₹ 315 crs of Q3 FY20, an increase of 27%. 

The major reasons for improvement in the PBT for the quarter on y-o-y basis are:
ñ Marked improvement in collec�on efficiency in franchised distribu�on business;
ñ Increase in contribu�on from renewable genera�on due to capacity addi�on;
ñ Decrease in interest cost, both due to lower debt and reduc�on in interest rates;

Total Comprehensive Income for the current quarter is lower compared to corresponding quarter due to one off tax gain 
recognised in Q3 FY20 on account of reduc�on in MAT rate.

Economic revival in the post lockdown period has resulted in an increase in demand for electricity in Torrent's 
distribu�on areas and demand has almost reached the level of comparable quarter of last year in all the distribu�on 
areas. 

The Company enjoys a strong balance sheet posi�on with some of the best financial ra�os amongst private players in the 
power sector with Debt : Equity ra�o of 0.79 as at December 31, 2020 and Net Debt to EBITDA ra�o of 2.18 for FY 2019-
20. It is well poised to par�cipate in the new opportuni�es coming up in the sector in renewable genera�on, 
transmission and priva�sa�on of state owned distribu�on circles.  

The Board at its mee�ng of even date, has approved interim dividend of ₹5.50 per equity share.

About Torrent Power:
Torrent Power, the ₹ 13,641 Crs integrated power u�lity of the ₹ 21,500 Crs Torrent Group, is one of the largest 
companies in the country's power sector with presence across the en�re power value chain – genera�on, transmission 
and distribu�on. 

Genera�on:
v The Company has an aggregate installed genera�on capacity of 3,879 MW comprising of 2,730 MW of gas-based  

capacity, 787 MW of renewable capacity and 362 MW of coal-based capacity. 

Distribu�on:
v The Company distributes nearly 16.66 billion units to over 3.65 million customers in the ci�es of Ahmedabad, 

Gandhinagar, Surat, Dahej SEZ and Dholera SIR in Gujarat; Bhiwandi, Shil, Mumbra and Kalwa in Maharashtra and 
Agra in U�ar Pradesh. 

v Torrent Power is widely considered to be the leading power distributor in India and in its licensed areas in Gujarat has 
the dis�nc�on of having the lowest AT&C losses and best reliability indices.
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