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Parti

{Z in Crore except per share data}

STATEMENT OF STAND-ALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED

31ST DECEMBER, 2015
For the quarter ended For the nine months ended Forengezear
Particulars 31,12.2015 | 30.00.2015 | 31.12.2014 | 31.12.2015 | 31.12.2014 | 31.03.2015
Un-audited | Un-audited | Un-audited | Un-audited | Un-audited Audited
Income from operations
(a)(rl\'\f;z?':i;g:g?;)ﬂom operations 280751 | 304703 | 244050 877588| 7.53487| 9,839.22
(b} Other operating income 203.21 45.31 52.31 388.45 167.80 408.20
Total income from operations (net) 3,010.72 3,092.34 2,501.81 9,164.33 7,702.67 | 10,247.42
Expenses
(a) Power purchase 753.65 759.01 1,083.05 2,676.87 3,623.86 4,649.66
{b) Fuel cost 1,011.18 1,194.89 802.04 3,022.33 1,934.24 2,488.76
(c) Cost of materials consumed 55.26 61.46 - 178.97 - -
(d) Purchase of stock-in-frade 0.05 - - 0.05 - -
(e) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 205 2.98 ) (1.02) B .
(f) Employee benefits expense 93.26 87.33 73.46 276.61 246.25 338.15
(g) Depreciation and amortisation expense 210.96 205.03 136.64 627.06 410.46 547.98
{h) Other expenses 184.23 235.05 180.56 614.43 542.70 73417
Total expenses 2,310.64 2,545.75 2,075.75 7,395.30 6,757.51 8,758.72
Profit from operations before other income, finance
costs & exceptional items 700.08 546.59 426.06 1,769.03 945.16 1,488.70
Other income 50.60 117.83 70.83 228.05 198.62 349.50
Profit from ordinary activities before finance cosis &
exceptional items 750.68 664.42 496.89 1,997.08 1,144.78 1,838.20
Finance costs 248.17 314.62 176.22 842.40 539.23 706.18
Profit from ordinary activities after finance costs but
before exceptional items 502.51 340.80 320.67 1,154.68 605.55 1,132.04
Exceptionat iterns {note 3) 14.21 - - 11.21 30.39 2299
Profit from ordinary activities before tax 491.30 349.80 320.67 1,143.47 575.16 1,109.05
Tax expense
- Current Tax 105.71 75.75 67.75 24694 122.07 227.91
- Deferred tax 28.50 37.08 17.58 97.63 80.46 138.13
- Short/ {-) excess provisions for current tax of earlier years - - - - - (0.05)
Net Profit from ordinary activities after tax 357.09 236.97 235.34 798.90 37263 742.06
Extraordinary items (net of tax ¥ expense) - - - - - -
Net Profit for the period 357.09 236.97 235.34 798.90 372.63 742.06
Paid up equity share capital (F.V. ¥ 10/- per share) 480.62 # 480.62 472.45 480.62 472.45 472,45
Reserves excluding revaluation reserves as per balance 6,436.21
sheet of previous accounting year
Earnings per share (before and after extracrdinary
items} (of ¥ 10/- each) (not annualised)
{a) Basic (%) 7.43 4.93 4.98 16.62 7.89 15.71
(b) Diluted (3) 7.43 4.93 4.98 16.62 7.89 15.71

# includes 81,68,476 shares allotted on 23rd October, 2015 consequent to the amalgamation.
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Notes:

The Honourabie High Court of Gujarat vide its Order dated 13th August 2045, has sanctioned the Composite Scheme of Amalgamation of
Torrent Energy Limited (TEL} and Torrent Cables Limited (TCL) with Torrent Power Limited (TPL} and their respective shareholders and
creditors {“Scheme”) under Sections 391 to 394 ant other applicable provisions of the Companies Act, 1956 ("the Act”) with effect from
Appointed Date of 1st April, 2014. In compliance with the provisions of the Companies Act, the certified copy of the Order sanctioning the
Scheme has been filed with Registrar of Companies (Gujarat) on 1st October, 2015. Accordingly, the Scheme has become operational on 1st
October, 2015 with effect from 1st April, 20114, being the Appointed Date.

The Scheme has accordingly been given effect to in the financial statements with effect from Appointed Date. All the assets and liabilities,
including reserves, of the TEL and TCL have been transferred to the Company at the book value as recorded in books of fransferor
companies. The Company has fallowed Pooling of Interest Method of accounting as per the accounting standard 14 “Accounting for
Arnalgamaticns” as notified under section 211(3C) of the Companies Act, 1956 and as per Scheme approved by the Honourable High Court
of Gujarat.The figures for the gquarter ended 31st December, 2015, quarter ended 30th September, 2015 & nine months ended 31st
December, 2015 are after giving effect fo the said amalgamation in the books of accounts, white the figures for the corresponding periods &
previous year ended on 31st March, 2015 are before giving effect to the said amalgamation in the books of accounts. Hence, the figures for
the corresponding periods & previous year are not comparable with the figures of the current periods.

In the context of change in the Central Electricity Regulatory Commission (CERC) Regulations emphasizing Plant Load Factor (PLF) as
against Plant Availability Factor (PAF) for performance incentive which has impacted the financial results, the Company had accordingly in the
guarter ended 30th June, 2015, changed the basis similarly to PLF for charging balance operational and maintenance expenses for supply and
service agreements w.e.f. 1st April, 2014, Considering deferment of periodic maintenance due to varlation in operations and 1o have charge per
unit aligned with the underlying confract, the Company has decided to adopt similar basis from the commencement of the contract and
consequently, provision of T 169.55 Crore has been reversed during the current quarter and credited under the head “Other operating income”.

Post closure of 100 MW Gas-based Combined Cycle Power Plant located at Vatva, Dist. Ahmedabad in Q2 14-15, the Gompany had written
off the difference between Net Book Value of fixed assets and estimated realizable valug. On reassessment of the realizable value, during the
quarter, additional amount of T 11.21 Crore has been written off and the same has been disclosed as “Exceptional items”.

The Company's primary business segment is Generation, Transmission and Distribution of Electricity. Based on the guiding principles given
in Accounting Standard on “Segrment Reporting” {AS-17), this activity falls within a single primary business segment and accordingly the
disclosure requirements of AS-17 in this regard are not applicable. The Company’s Cables Business, in terms of revenue, results and assets
employed, is not & reportable segment as per AS 17.

Subject to note 1 above, the figures for the previous periods have been regrouped / reclassified, wherever necessary, to make them
comparable with the figures for the current periods.

The listed non converiible debentures of ¥ 850.00 Crore as at 31st December, 2015 are secured by way of first pari passu charge by way of
mortgage and hypothecation over the entire fixed assets, both present and future, of the Company and second pari passu charge by way of
hypothecation over entire current assets, both present and future of the Company and the asset cover thereof exceeds hundred percent of the
principal amount of the said nan convertible debentures.

The Audit & Risk Management Committee has reviewed the above results and the same have been subsequently approved by the Board of
Directors in their respective meetings held on 2nd February, 2016. The statutory auditers of the Company have carried out a Limited Review of
the financial results for the quarter ended on 31st December, 2015.

Place : Ahmedabad Samir Mehta
Date : 2nd February, 2016 Vice Chairman
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