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CERTIFICATE

Torrent Power Limited, (“the Company”) having its registered office at Torrent House, Off Ashram
Road. Ahmedabad 380 009, is presently implementing its 1147.5 MW (3 units each of 382.5 MW)
SUGEN Power Plant (“SUGEN Power Project”) at Tal. Kamrej, Dist. Surat, State Gujarat. The Company
has informed us that it is submitting its application to Central Electricity Regulatory Commission
(“CERC”) requesting for determination of tariff to be charged in respect of power generated / transmitted
from the SUGEN Power Project.

As regards the application to be submitted by the Company to CERC for the determination of the tariff,
we, the statutory auditors of the Company, have been requested by the Company to certify relevant
financial information as regards capital cost incurred by the Company up to 31° March, 2009 for its
SUGEN Power Project. The financial information is as per Annexure attached hereto. We have verified
books of account and other relevant records in this respect of the SUGEN Power Project as maintained by
the Company and based on our verification“and in accordance with the information and explanations
given to us by the Company, we certify that the financial information showing total capital cost of Rs
2727.76 crores incurred by the Company up to 31" March, 2009, as stated in the Annexure is true and
correct, as summarized here-in-below:

Rs.
(in Crores)

| Gross Block of Fixed Assets 110.05
2 Capital Work in Progress 2766.58
3 Preoperative Expenses (Net of Depreciation Capitalized) 127.41
3004.04

Less: amount received towards delay 276.28

Actual Expenditure as on 31* March, 2009 2727.76

For C.C.Chokshi & Co.
Chartered Accountants

Gauray J. Shah
Place: Ahmedabad Partner
Date: 20" May, 2009 Membership No. 35701



Name of the Company: Torrent Power Ltd

Annexure:
Break-up of Actual Project Capital Cost for 1147.5 MW Sugen Power Plant as on 31" March 2009

Name of the Power Station: Sugen 1147.5 MW (3x382.5) Power Plant, Taluka Kamrej, District
Surat, State Gujarat

Rs. In Crores

Sl No. Break Down As per original Total Actual
Estimates Expenditure
upto 31* March, 2009
(1) (2) 3 4
1.0 Cost of Land & Site Development
1.1 | Land 17.00 14.50
1.2 | Rehabilitation & Resettlement (R&R) n
5 g;itr;::f;};n Investigation &  Site 10.10 74
Total Land & Site Development 27.10 21.74
2.0 | Plant & Equipment 1773.63
2.1 | Steam Turbine generator Island Incl in 2.0 358.34
2.2 | Turbine Generator Island Incl in 2.0 741.40
2.3 | HRSG Island Incl in 2.0 211.11
2.4 | BOP Mechanical =
2.4.1 | Fuel Handling & Storage system 52.20 927
2.4.2 | External water supply system 11.00 5.50
2.43 | CW system Incl in 2.0 13.09
2.4.4 | Cooling Towers 23.33
2.4.5 | DM water Plant Incl in 2.0 9.08
2.4.6 | Clarification plan Incl in 2.0 7.95
2.4.7 | Chlorination Plant Incl in 2.0
2.4.8 | Air condition & Ventilation System Incl in 2.0 12.73
2.4.9 | Fire Fighting system Incl in 2.0 8.07
2.4.10 | HP/LP Piping Incl in 2.0
2.4.11 | Piping Material 107.07
2.4.12 | Debris Filter for PCB System 0.73
2.4.13 | Laboratory Equipment 0.50
2.4.14 | Mobile Fire Tender 0.70
2.4.15 | Other Assets 25.94
Total BOP Mechanical 63.20 223.96
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